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Global Foreign Exchange Committee (GFXC) – June 2023: Key takeaways

1. The GFXC owns and maintains the FX Global Code, a set of best practices for the foreign exchange (FX) market.

o BIS to maintain the GFXC website (https://www.globalfxc.org/) 

2. The GFXC monitors and exchange views on trends and developments in the FX markets

o Local FX Committees reported overall smooth FX market conditions after short-lived volatile periods

o Coordinated efforts by local FX committees to improve the data collected in relation to FX settlement risk

o Awareness of the implications of T+1 U.S. Securities Settlement to be raised

3. The GFXC used the interim period before the next review cycle of the Code to work on different initiatives

o Facilitating Code adherence by providing a proportionality self-assessment tool

o Embedding the Code into FX markets (e.g. education and training material)

4. Three year review process of the FX Global Code to start in 4Q23

o GFXC Chair: Banco de México (Gerardo García) successor of Andréa Maechler (SNB)

o Survey to measure the effectiveness of the Code and its associated material in 4Q23 (led by BoE)

https://www.globalfxc.org/docs/fx_global.pdf
https://www.globalfxc.org/
https://www.globalfxc.org/digital_proportionality_tool/index.htm?step=0&v=1685108090539
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Proportionality self-assessment tool [link] 

https://www.globalfxc.org/digital_proportionality_tool/index.htm?m=3134&step=1&v=1685108090539
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