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The scope of the new interest rate statistics

SHEEe

* « The new monthly interest rate statistics cover all
essential deposit and loan rates vis-a-vis households and

non-financial corporationsin the euro area.

« Sampling approach:
- approximately 1800 credit institutions (25% of all

Institutions, > 80 % of total eur o area business
volume)

- high quality, while minimising reporting obligations
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Comparison of new and previousinterest re

Advantage of the new MFI interest rates as compared to past statistics

MFI interest rates

Previous retail interest rates

Business coverage

- Statistics on new business

- Statistics on outstanding amounts

31l indicators

14 indicators

10 indicators mixed

Breakdown of financial rates

- Comparability of types of rates

The same in all euro area Member
States

Yes, comparable across euro area

Available national rates grouped into
standard categories

No, not comparable between Member
States

Methodology

- Detailed sector analysis

-Business volume and size of loan
analysis

Same methodology applied

According to national practice
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Coreinterest rates on deposits and loans
..K (percentages per annum)

Interest rates
Sep. 2003

Standard
deviation
Sep. 2003

New business rates
Deposilts
From households
Overnight
Redeemable at notice up to 3 months™ notice
With agreed maturity up to 1 vear
From non-financial corporations
Overnight
With agreed maturity up to 1 year
Loans
To households
Bank overdrafts
For consumption at floating rate and up to 1 vear initial rate fixation
For house purchase over 5 and up to 10 years™ initial rate fixation
To non-financial corporations
Bank overdrafts
Loans over EUR 1 million at floating rate and up to 1 year initial rate fixation
Loans over EUR 1 million over 5 years™ initial rate fixation
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Short-ter rﬁ deposit rates and a compar able

(percentages per annum; rates on new business)

3.00] 2.83 Three-month money market rate
(EURIBOR)
2.50
2.28
— / 2.15
Depositsredeemable at
notice up to 3 months Overnight deposit from non- 1.93
financial corporations
1.50
- Over night deposit from households
1.18
1.00 |
0.68
0.50

Jan | Feb Mar Apr May Jun Jul Aug Sep
2003
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Long-ter m deposit rates and a compar able

(percentages per annum; rates on new business)

4.50

4.00

3.50

3.00

290 1

2.00

4-?2 Deposits from non-financial cor porations
with agreed maturity over two years

\ / Euro-area 5-year

gover nment bond yield 3.64

3.40
3.42

Deposits from households with agreed maturity over two years

Jan Feb Mar Apr May Jun Jul Aug Sep
2003
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Short-term lendi ng rates and a comparable

(percentages per annum; rates on new business)

11.00
10.00

9.00

8.00 |

7.00

6.00

5.00

4.00 |

3.00 |

2.00

1.00

Bank overdraftsto households

V'd
.88 9.75
L oansto households for consumption up to 1 year
7.23 7.37
6.20 Bank overdraftsto non-financial corporations

5.46

Three-month money market rate (EURIBOR)
2.83 2.15

Jan | Feb Mar Apr May Jun Jul Aug Sep
2003
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Long-ter m lendi ng rates and a comparable

(percentages per annum; rates on new business)

5.50

5.00 }

4.50

4.00

3.530

3.00

2.50

5.38 L oansto households for house purchase over 5and up to 10 years
4.81
4.63 |
S © Tans
L oansto non-financial cor porations
Euro area 5-year government bond yield over EUR 1 million and over 5years
3.40 342

Jan | Feb Mar Apr May Jun Jul Aug Sep
2003
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Average inter est rates on outstanding amo

(percentages per annum; rates on outstanding business)

Euro areal  Euro area [ncrease/decrease Business
interest interest i Jan(3 - Sepl3) volume
rate rate (ELUR

Jan. 2003]  Sep. 2003 Absolute Percentage billions)
(basis points) change| Sep. 2003

Deposits

From households

With agreed maturity: up to 2 vears

aver 2 vears

From non-financial corporations
With agreed maturity: up fo 2 vears

over 2 vears

Loans

To households

For house purchase aver 5 vears ' maturity

Consumer credit and other loans: up to I vear maturity
aver I and up to 3 vears ' maturity

aver 3 vedrs " maturity

T'o non-financial corporations: up fo ! vear maturity
over I and up to 3 vears " maturity

aver 3 vears maiurity
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|nterest rates on loans to households with a

(percentages per annum; rates on new business)

8.50

8.00 |

190 |

7.00

6.50

6.00 ¢

5.50 |
| A8

4.50 |

4.00

8.22 L oansto households for consumption (incl. other char ges)

\ 38.01

7.W
f 7.31

L oansto households for consumption (excl. other charges)

L oansto households for house purchase (excl. other charges)

L oansto households for house purchase( incl. other charges)

4.84 ,,,__-‘,7__ i . _— e N 4.41

4.20

Jan | Feb Mar Apr May Jun Jul Aug Sep
2003
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Summaryl(l)
v

¥

45 new, harmonised, monthly euro area interest
rate statistics for deposits and loans vis-a-vis
households and non-financial corporations.

e Compared with non-financial corporations,
householdstypically receive alower interest rate on
deposits and pay a higher interest rate on loans.

e Other related rate of charge on consumption loans
higher than on loans for house purchase.

»
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Summaryl(l )
v

¥

« Confirmed that average M FI interest rates have
generally declined in the cour se of 2003.

 Interest rates on deposits and on loans appear to
react to movements in market rateswith some
delay.

» Short-term lending rates seem to have been stickier
for householdsthan for non-financial cor porations.
 |nterest rates on outstanding amounts fluctuate less

than rates on new business.

»
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Conclusions

<9<

¥

 From now on, better statisticsfor analysing
monetary developments, the transmission of
changesin monetary policy and financial stability.

 Contribution to the assessment of trendstowards a
single European market for deposits and loans.

 Moretransparency for banksand their customers
thanksto the new, harmonised interest rate

statistics.
©
‘ “
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