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,Q� WKH�ZHHN� HQGLQJ� ��0DUFK������ WKH�QHW� SRVLWLRQ�RI� WKH� (XURV\VWHP� LQ� IRUHLJQ� FXUUHQF\

�DVVHW� LWHPV��� DQG� �� PLQXV� OLDELOLW\� LWHPV���� �� DQG� ��� GHFUHDVHG� E\� (85����� ELOOLRQ� WR

(85�������ELOOLRQ��$VVHWV�GHQRPLQDWHG� LQ� IRUHLJQ�FXUUHQF\��DVVHW� LWHPV���DQG����GHFUHDVHG

E\� (85����� ELOOLRQ�� ZKLOH� OLDELOLWLHV� WR� QRQ�HXUR� DUHD� UHVLGHQWV� GHQRPLQDWHG� LQ

IRUHLJQ� FXUUHQF\� �OLDELOLW\� LWHP���� LQFUHDVHG� E\� (85����� ELOOLRQ�� 7KH� GHFUHDVH� LQ� DVVHWV

GHQRPLQDWHG� LQ� IRUHLJQ� FXUUHQF\� UHIOHFWHG�� LQWHU� DOLD�� WKH� SURYLVLRQ� RI� IRUHLJQ� H[FKDQJH

UHVHUYHV� E\� QDWLRQDO� FHQWUDO� EDQNV� WR� WKHLU� 7UHDVXULHV� IRU� WKH� UHGHPSWLRQ� RI� PDWXULQJ

OLDELOLWLHV� GHQRPLQDWHG� LQ� IRUHLJQ� FXUUHQF\�� 7KH� UHVXOWLQJ� GHFUHDVH�ZDV� SDUWO\� RIIVHW� E\� DQ

LQFUHDVH�RI�(85�����ELOOLRQ�LQ�UHFHLYDEOHV�IURP�WKH�,0)��DVVHW�LWHP������ZKLFK�ZDV�UHODWHG

WR�D�TXRWD�UHYLHZ�E\�WKH�,QWHUQDWLRQDO�0RQHWDU\�)XQG�

7KH� KROGLQJV� E\� WKH� (XURV\VWHP� RI� PDUNHWDEOH� VHFXULWLHV� RI� HXUR� DUHD� UHVLGHQWV

GHQRPLQDWHG� LQ� HXUR� �DVVHW� LWHP���� LQFUHDVHG� E\� (85����� ELOOLRQ� WR� (85������ ELOOLRQ�

%DQNQRWHV� LQ� FLUFXODWLRQ� �OLDELOLW\� LWHP���� LQFUHDVHG� E\� (85����� ELOOLRQ� WR� (85������

ELOOLRQ��,Q�FRQQHFWLRQ�ZLWK�7UHDVXU\�DFWLYLWLHV��JRYHUQPHQW�H[SHQGLWXUH�DQG�WKH�UHGHPSWLRQ

RI� RXWVWDQGLQJ� JRYHUQPHQW� GHEW�� OLDELOLWLHV� WR� JHQHUDO� JRYHUQPHQW� �OLDELOLW\� LWHP�����
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GHFUHDVHG� E\� (85������ ELOOLRQ� WR� (85������ ELOOLRQ�� 7KH� (XURV\VWHP·V� QHW� OLDELOLWLHV

GHQRPLQDWHG� LQ� HXUR� YLV�j�YLV� QRQ�HXUR� DUHD� UHVLGHQWV� �OLDELOLW\� LWHP���PLQXV� DVVHW� LWHP���

GHFUHDVHG�E\�(85�����ELOOLRQ�

,,� ,WHPV�UHODWHG�WR�PRQHWDU\�SROLF\�RSHUDWLRQV

7KH�(XURV\VWHP·V�QHW�OHQGLQJ�WR�LWV�FRXQWHUSDUWLHV�LQ�WKH�ILQDQFLDO�VHFWRU��DVVHW�LWHP���PLQXV

OLDELOLW\�LWHPV�����DQG����LQFUHDVHG�E\�(85�����ELOOLRQ��7KLV�ZDV�PDLQO\�WKH�UHVXOW�RI�LQFUHDVHG

OHQGLQJ� WKURXJK� PDLQ� UHILQDQFLQJ� RSHUDWLRQV�� 2Q� :HGQHVGD\� �� 0DUFK� ����� D� PDLQ

UHILQDQFLQJ�RSHUDWLRQ�RI�(85������ELOOLRQ�PDWXUHG�DQG�D�QHZ�RSHUDWLRQ�RI�(85������ELOOLRQ

ZDV�VHWWOHG�

5HFRXUVH� WR� WKH�PDUJLQDO� OHQGLQJ� IDFLOLW\� �DVVHW� LWHP������ DPRXQWHG� WR� (85����� ELOOLRQ

DQG�UHFRXUVH�WR�WKH�GHSRVLW� IDFLOLW\� �OLDELOLW\� LWHP������ WR�(85�����ELOOLRQ��FRPSDUHG�ZLWK

UHFRXUVH� WR� WKH� WZR� IDFLOLWLHV� RI� (85����� ELOOLRQ� DQG� (85� ���� ELOOLRQ� UHVSHFWLYHO\� RQ

���)HEUXDU\������

,,,� &XUUHQW�DFFRXQWV�RI�WKH�HXUR�DUHD�ILQDQFLDO�VHFWRU

$V� D� UHVXOW� RI� DOO� WUDQVDFWLRQV�� WKH�FXUUHQW� DFFRXQW� SRVLWLRQ� RI� FRXQWHUSDUWLHV� ZLWK� WKH

(XURV\VWHP��OLDELOLW\�LWHP������LQFUHDVHG�E\�(85������ELOOLRQ�WR�VWDQG�DW�(85�������ELOOLRQ�



       
      

1 99,589 0   1 328,763 3,556
     

2 2

2.1 Receivables from the IMF 26,662 625 2.1 Current accounts 
2.2 Balances with banks and security investments,   (covering the minimum reserve system) 114,900 15,639

external loans and other external assets 201,876 -884  2.2 Deposit facility 210 -495
228,538 -259   2.3 Fixed-term deposits 0 0

 2.4 Fine-tuning reverse operations 0 0
3  2.5 Deposits related to margin calls 63 59

8,591 -747   115,173 15,203
    

4 3 11,650 0
4.1 Balances with banks, security investments     

and loans 4,890 460   4
4.2 Claims arising from the credit facility under  4.1 General government 45,317 -12,127

the ERM II 0 0  4.2 Other liabilities 4,407 -292
 4,890 460     49,724 -12,419

    
5  5 7,141 -598

5.1 Main refinancing operations 144,836 4,898     
5.2 Longer-term refinancing operations 45,001 0   6
5.3 Fine-tuning reverse operations 0 0   778 1
5.4 Structural reverse operations 0 0   
5.5 Marginal lending facility 97 -326   7
5.6 Credits related to margin calls 62 -40   
5.7 Other lending 861 -112   7.1 Deposits, balances and other liabilities 6,910 525

 190,857 4,420   7.2 Liabilities arising from the credit facility under 
   the ERM II 0 0

6     6,910 525
24,638 357   

 8 5,767 0
7 60,185 0     

  9 61,229 -836
8 80,785 1,201    

10 59,658 0
   
 11 51,280 0

   
   
   
   
     

698,073 5,432 698,073 5,432
Totals/sub-totals may not add up, due to rounding.
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Other assets
Revaluation accounts

Capital and reserves

Total assets Total liabilities

in euro
Counterpart of special drawing rights allocated by the IMF

General government debt denominated in euro
Other liabilities

foreign currency

Liabilities to non-euro area residents denominated in 
foreign currency

Securities of euro area residents denominated 

Liabilities to other euro area residents denominated in euro

Lending to financial sector counterparties of euro area Liabilities to non-euro area residents denominated in euro

Liabilities to euro area residents denominated in 

Claims on euro area residents denominated in foreign 
currency

Claims on non-euro area residents denominated in euro Debt certificates issued

Gold and gold receivables Banknotes in circulation

Claims on non-euro area residents denominated in   Liabilities to euro area financial sector counterparties
foreign currency denominated in euro

 Liabilities Balance as at Difference compared
5 March 1999 to last week due to

transactions  

Assets Balance as at Difference compared  
5 March 1999 to last week due to

transactions  

Consolidated weekly financial statement of the Eurosystem as at 5 March 1999
( EUR millions )


