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in the past

•Short outlook for future catching up

•Problem that need to be adressed

•Opportunities that need to be seized
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Successfull convergence of CESEE…
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…deeper economic integration
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…and a sound fundament of human capital
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…and institutional development
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Institutional gaps can explain differing country
paths to a certain extent
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Institutional gaps can explain differing country
paths to a certain extent (cont.)
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Wide variation in infrastructure quality

Source: IMF Article IV Consultation
of Serbia, 2017
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Source: IMF Article IV Consultation
of Serbia, 2017
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Emigration is still a topic, especially in countries 
with higher gaps in income and institutional
development
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Way forward: Innovation
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Way forward: Innovation (cont.)
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Way forward: Climbing up the technology
ladder
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Way forward: Green economy



Back-up slides: Remittances
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Inflowsto CESEE

Source: WDI, World Bank.
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