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Table A.4: BLS adhoc questions on the impact of COVID-19 related government guarantees

Variable Question Answer options

Credit standards for How have your bank’s credit standards - Tightened considerably;

loans with guarantees changed? Please describe the changes over - Tightened somewhat;
the past six months - For loans or credit - Remained basically unchanged;
lines to enterprises with COVID-19 related - Eased somewhat;
government guarantees - Eased considerably;

Credit standards for How have your bank’s credit standards - Tightened considerably;

loans with guarantees changed? Please describe the changes - Tightened somewhat;
over the past six months - For loans or - Remained basically unchanged;
credit lines to enterprises without govern- - Eased somewhat;
ment guarantees - Eased considerably;

Notes: Details on the adhoc questions are also included in the Annex of the relevant BLS reports on the ECB website, e.g., the report for 2021

Q4.

Figure A.1: Marginal effect of change sector activity during pandemic by exposure to guarantees

(a) Govt. guarantees: uptake in new loans, country level  (b) Govt. guarantees: proxy from BLS, bank level
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Notes: Based on results from columns (3) and (6) of Table 4.
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